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Penny Renewal Facts and Timeline

ÅMarch-April 2017:  Community and Legislative Body Discussion and Input

ÅApril 2017: Establishment of County and Municipality Priorities

ÅMay 2017:  Public Information Materials Produced by Pinellas County

ÅJune 2017: Municipalities execute inter-local agreement with Pinellas County

ÅJuly ςAugust 2017: BCC establishes ballot language and ratifies inter-local agreement

ÅSummer ςFall 2017:  Public education and outreach

ÅNovember 7, 2017: Referendum election on Penny Renewal



Revenue estimates:

ÅTotal Projected Revenue: $2.0 Billion

ÅCounty wide Investments: $225 Million (11.3%)

Jail & Court Facilities:      $60 Million

Jobs, Wages, Housing:  $165 Million

ÅBalance Split County and Municipalities: $1.8 Billion

Pinellas County:  $915 Million

Municipalities:     $853 Million (Tarpon Springs $30.9 Million)

ÅTarpon Springs 2017 Estimated Penny Revenue = $2,328,957 

Equivalent Millage = 1.4717 or 27.2% increase to the current millage rate of 5.42 for a total of 6.89



COUNTY-WIDE INVESTMENT - $165 Million
MORE JOBS, HIGHER WAGES & MORE HOUSING OPPORTUNITIES

ÅPartnership between County, Municipalities and Housing Finance Authority

ÅInfrastructure investment to attract large employers

ÅAffordable workforce and transitional housing

ÅSite development: land assembly, site prep, infrastructure improvements

ÅIndustrial and Class A Office Space development

ÅRedevelopment and Repurposing

Pinellas County envisions a tiered approach to distribution of funds based on 
size with matching funds from the City with projects to be prioritized by a 
review group to be determined.


